
MiraCosta Community College District
Irrevocable OPEB Trust

Committee Meeting
August 27, 2025



 Community College League of California
› Retiree Health Benefits JPA

 OPEB Trust Strategy-Investment Report
 MCCD Trust Balance, 6/30/2025

 Committee Members
› Elba Gomez, VP Admin Services
› Hayley Schwartzkopf, VP HR
› Dung Le, Director Fiscal Services
› curry mitchell, Academic Senate President
› Carl Banks, Classified Senate President

AGENDA
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CCLC RETIREE HEALTH BENEFITS
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https://www.ccleague.org/district-services/retiree-health-benefits-jpa
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MCCD PARTICIPANT OF THE CCLC RETIREE 
HEALTH BENEFIT PROGRAM JPA
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MEKETA MARKET REPORT - MAY 2025
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MEKETA MARKET REPORT – DATA AS OF 6/30/2025



7

TRUST STATEMENT, ANNUAL 6/30/2025



TRUST STATEMENT, ANNUAL 6/30/2024, LAST FISCAL 
YEAR
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BALANCED FUND TARGET ALLOCATION, 6/30/2025
50% EQUITY / 50% FIXED INCOME

9 TIPS-Treasury Inflation Protected Securities
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BALANCED FUND INVESTMENTS, 6/30/2025
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BALANCED FUND INVESTMENTS, 6/30/2025
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BALANCED FUND FEES, 0.29%
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GASB 75 INTERIM REPORT 6/30/2025
TOTAL OPEB LIABILITY, $29,435,126
• The Actuarial Report uses the beginning of the fiscal year asset value, 

$35,446,785, to calculate the funded ratio.
• Funded Ratio was 120.4%
• Total retiree participants was 128 retirees 
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MCCD FUNDED LIABILITY % TREND
FUND BALANCE (ASSET VALUE) JUNE 30TH, FISCAL YEAR-END
2024-25 FUNDED RATIO 133.2%, USING YEAR-END OPEB TRUST VALUE 
OF $39.2M



 District’s OPEB trust fund, safeguards future retiree’s health 
benefit premium and supplemental costs. 

 Future liability obligations are $29.4 million for eligible current and 
future retirees (June 30, 2025 interim report).

 The District pays the annual retiree’s health premiums and 
supplemental benefits ($1.3M, 128 participants) from the annual 
operating budget.

 The trust fund can be used for annual premium expenses, if 
needed.

 Funded liability was 133.2%, 6/30/2025. Fully covered liability 
obligations. 

 Trust value at 6/30/2025 was $39.2M, vs prior fiscal year ending 
balance $35.5M, increase of $3.7M from market changes ($2.6M) 
and fixed income dividends earnings ($1.1M).

 Return on investment was 10.4% for FY2024-25, 
vs prior year return of 11.4%  

CONCLUSION
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QUESTIONS?
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